INTRODUCTION
The social and economic development of a country depends on investment: not only on their volume, but also on how exactly they are directed and allocated in different economic sectors and social sphere of the regions. Developing countries require permanent investment support, which in practice is not received by all regions or the distribution of financial resources between them is uneven. For the transitional economies, the role of investment policy is particularly important: a significant positive external influence is required for a country in transition to finally emerge from the crisis. At the same time, it is also important to simultaneously support social, environmental, cultural and other developments in the context of the Global Sustainable Development Goals, in particular for Ukraine (Ministry of Economic Development and Trade of Ukraine, 2017, p.83) -Target 11.6 "Ensure the development … aimed at economic growth, job creation, tourism, recreation." Therefore, priority is given to those areas of investment that have a comprehensive impact and, accordingly, are directed to the spheres of life in society that have both social and economic aspects.
The division of the wellness and recreation areas into economic and social aspects is artificial. Recreation (Simmons & Moore, 2016 ; Reimers,1990, p. 449) , and, above all, the wellness and recreation sphere (The Verkhovna Rada of Ukraine, 2002) , which is at the same time related to the recreation and healthcare sectors, is a social sector in its nature, where people renew their energy and strength to work productively again. In economic terms, it is about reproducing human capital in the structure of the country's economy. That is, wellness and recreation are socio-economic processes. Moreover, in low-income or lower-middle-income countries, the processes that focus on human development, particularly in the context of investment, are predominantly inclusive (World Bank, 2013, pp. 40-41) . In other words, the recreational activities that relate to the mass participation of the population and the possibility of each individual participation, irrespective of their solvency, social and any other status, are principally supported.
In Ukraine and other post-Soviet states, this article`s subject traditionally relates to the definitions of "wellness recreation" (in the English scientific literature, "wellness and recreation") and "recreational tourism". Global statistics typically use the integral definition of "wellness tourism" (Global Wellness Institute, 2019). The Global Wellness Institute predicted the development of wellness tourism in the world for the period 2017-2022, which is an average of 7.5% per year. Meanwhile, the analysis of national programs and documents has shown that not all countries have a strategy or investment program to promote wellness tourism. Armenia, Kazakhstan, Kyrgyzstan, and Turkmenistan (Global Wellness Institute, 2018, pp. 30, 70-71) are among the least economically developed countries in Europe, where wellness tourism is not a priority target of investing. In Ukraine (Organization for Economic Cooperation and Development, 2016), the investment policy situation is complex and aimed primarily at eliminating negative internal factors such as corruption.
LITERATURE REVIEW
Comprehensive studies of economic, social, environmental and other aspects of human life that require investment at both country and regional levels are primarily related to financing the implementation of the 2030 Global Sustainable Development Goals (United Nations, 2019). Wellness and recreation is one of the areas that have all these aspects, so it is an attribute of the sustainability of society development and, therefore, a priority investment target.
The inclusiveness of wellness and recreation requires a social focus of investment. It is about social investment (Wilson, 2014, p. 7) as a new approach to private investment in projects that contribute to society. Preference is given to projects that combine social orientation and the protection factor of the recreation environment, if they are more effective compared with similar projects without the environmental component.
Public health agencies play an important role in enhancing partnerships with social investors (Care & De Lisa, 2019, pp. 8-10) . The public health field combines the features of healthcare, an inclusive approach and wellness (on the indication of disease prevention). Investment in public health (Richardson, 2012) has great prospects because the economic effectiveness of preventing disease is higher than the effectiveness of treatment, despite mental and political barriers. The amount of investment in public health will increase significantly, taking into account the social effect in terms of value.
When researching and resolving socio-economic and other contradictions (e. g., economic and environmental conflicts, Petrushenko, 2013) , in particular, in the field of recreation, turn to the game theory as a model of decision-making between players, who can be both competitors and partners. Heywood (1993) explored the possibilities for cooperation and coordination in the field of outdoor recreation through game-theoretical approaches, including the prisoner's dilemma game. Sobhee, Ramessurb, and Bhukuth (2017) analyzed the conflict situation in a marine park using a game-theoretic model to prove the need for joint decision-making based on sustainability and consensus. Altaibayeva, Nurmukhanova, and Alimkhanova (2018) analyzed the consequences of the investment policy for the recreational area of Kazakhstan. In the absence of a market for tourism and wellness services, investment activity mainly depends on state support. Creating investment climate is a matter of state guarantees and the development of favorable conditions for private business. The structure of capital investment in the development of wellness tourism in Kazakhstan is similar to the structure in Ukraine: the state is the major investor. However, there is an understanding that private investment can address the problems in environmental and social development of recreational areas. The difficulty is that investors have no motivation for long-term scenarios of gradual increase in profits. The main role of the state is to initiate the search for ways to attract responsible investors to the recreational sphere.
Mandic, Mrnjavac, and Kordic (2018) consider the traditional concept, in which tourism infrastructure and recreational facilities are factors of tourism development in Croatia. Recreational facilities are mostly social projects, which the private investor is not interested in. However, demand for tourism services is steadily growing, which changes the view on the role of recreation in attracting investment. The links between recreation and tourism are complex. When developing the projects, attention is drawn to cooperation with non-governmental organizations, to the need of protection not only natural but also historical and cultural facilities, and to technical aspects of infrastructure development.
Practically speaking (Complete Controller, 2019), investing in recreational facilities increases the level of factors such as property value, public health, environmental quality, tourism development, social capital, and government initiatives. Accordingly, the recreation development provides physical, emotional, mental, environmental, and communal goods. Conversely, without recreational facilities in the region, the problems in healthcare, environment pollution can occur, which in turn will cause a negative impact on tourism, social development and other aspects of human life. Therefore, investing in recreational facilities is a critical requirement for all regions.
On the other hand, at the global and national levels, at least in most countries, the area of wellness and recreation has already reached a stage of evolution that is objectively ready to accept investment (Patni, 2019) . In India, the wellness market is rapidly developing and expanding and needs to become more inclusive and accessible. The main tendency for its further progress is the differentiation of services that cover most of the population and create new connections with other economy sectors and social life spheres.
The most progressive trend of wellness tourism development relates to the experience economy (Pine II& Gilmore, 1998). The main thesis is about the highest level of prices for experience compared to prices for products and services, as well as about the socio-psychological context of the consumption process (experience, impressions, feelings, and emotions). Healthcare, recreation and tourism are some of the few areas where this concept applies. Despite the fact that in the scientific sense, the criticism has significantly suspended the work in this direction, it is necessary to recognize the direct connection of the wellness ideology with the ideas of the experience economy. It is about the complexity and interconnectedness of mental and physical health of humans, their motivation for impressions and new experiences. According to the Constitution of the World Health Organization (World Health Organization, 2006, p. 1), health is a state of complete physical, mental and social well-being. The enjoyment of the highest attainable standard of health is one of the fundamental rights for every human being without distinction of race, religion, political belief, economic or social condition. Understanding the value of health and wellness enhances the significance of the experience economy to seek the additional benefits of the wellness recreation area and attract investment in inclusive development.
Therefore, the problem of the study is that in economies that cannot support the minimum social standards on their own, particularly in Ukraine, investment in socio-economic sectors, such as wellness and recreation, is insufficient and uneven across regions. The hypothesis is to test the extent to which this disparity is crucial; also a comparative and structural analysis of investment by region is carried out using a two-fac- tor game-theoretical model (the "investment in recreation" and "investment in health" factors) (Papadimitriou, 1985 ; Ermon, Conrad, Gomes, & Selman, 2010; Petrushenko, 2012 ). This will allow formulating proposals for the investment policy equalization in healthcare (taking into account social assistance, in accordance with an inclusive approach) and recreation (along with sport and culture) in the regional structure of the economy of Ukraine.
AIMS
According to the above, the objectives of the study are as follows:
• to consider world trends for determining the situation with investment in wellness and recreation in Ukraine; the focus is placed on the ratio of capital expenditure on healthcare and recreation in the regional context;
• to substantiate the feasibility of using the theoretical-game model in inclusive wellness and recreation based on the conceptual form of the model; and
• to analyze the distribution of investment in recreation and healthcare by region and to balance the situation based on it.
DATA AND METHODOLOGY
The research method is based on the contradictions between the two parties of wellness and recreation as an investment goal, and its development as a result of these contradictions:
• wellness and recreation from the experience economy perspective (the market aspect of contradiction);
• wellness and recreation as an inclusive socially oriented area (the social aspect of contradiction); and
• socio-economic development (the state creates rules of the game for business and investors in wellness and recreation).
To analyze these contradictions, the "game against nature" method is applied, that is, a game-theoretical method in which one-player game (model) is considered, namely the population of the regions are consumers of recreational services that create demand for recreational services (the solvency level). "Nature" is a reflection of the comprehensive action of regional policy on the welfare of the population (the health level). The function of the game is to use the investments in the development of recreation and healthcare of the population in the region. In the payoff matrix ( 
where max , X min X -respectively the maximum and minimum values of the ,
x N is the number of regions.
Criteria for decision-making and for the choice of a strategy in the game (formulas (2), (3) -(Laplace); (4) -(Savage); (5) -(Wald); and (6)-(11) - (Hurwicz, 1951a (Hurwicz, , 1951b ), taking into account considering comparative assessment of indicators (Pataki, 1996) ), are as follows:
Bayes-Laplace's criterion, BL ( ) 
Hurwicz's security criterion, 
For the study, data on the regions of Ukraine for the year 2017 was used, namely:
• socio-economic indicators ( The city of Kyiv has significant advantages over any other region of Ukraine in terms of investment in economic or social activities (Table A2) ; also, the capital distributes grants between regions. Therefore, the role of Kyiv, which has an objectively leading investment strategy, is considered outside the scope of the proposed game-theoretical model.
RESULTS
Provided that investment in wellness and recreation and tourism is prioritized, as they exist in neighboring countries, such as Hungary, Poland, Romania, and Slovakia, Ukraine will join the global trend of rapid growth in this field of research ( Table 2) .
During 2014-2018 ( Figure 1) there was a steady increase in the volume of capital investment in Ukraine, especially in healthcare. However, the increase in investment (about UAH 2,000 million per year) is insignificant.
The volume of capital investment per capita (Table  A2) , for example, in the Odesa Oblast for 2017, is 17,543.42 UAH. Of these, investment in recreation Modeling of complex processes of recreation requires to make a conceptual vision of the problem (Figure 2) .
Inclusive investment will generate inclusive income in the future (Yamey, Beyeler, Wadge, & Jamison, 2016, p. 14), which is a simple formula, namely, the sum of GDP growth and the economic value of increased health life expectancy.
Transformation means a new dimension of well-being that includes physical, mental, social and financial health (Optum, Ink, 2017, p. 2) .
The basic idea is that socio-economic contradictions are a source of development and positive transformation of human and society well-being.
In order for such a transition to take place, an ad-equate government support, a clean environment and long-term investment are required. Wellness and recreation is a sphere whose impact on the well-being is maximized, and the effect is immediately reflected not only in social but also in economic aspects. All the elements shown in Figure  2 are closely linked to each other in real life conditions. Transformations are already taking place in Ukraine's political life. They may become a prerequisite for rapid changes in the economic and social development of the country and its regions.
The game-theoretical model in the matrix form is presented in Tables 3-6 .
Based on a comparative analysis of investment, the regions are grouped into nine "windows" based on two continuums: "low -high level of income" (the solvency of the population as an indicator of demand generation in the market of services in the region is a defining feature of the region competitiveness, which is reflected in its development strategy), "low -high level of health" (an indicator of the "nature", that is, external factors that shape (Table 3 ).
In the transition from Table 3 to Table 4 , the cells are grouped into an enlarged 3×3 matrix (in each of the nine "windows" with four cells 2×2). If in one of the cells data are given for two or more regions at once, then the weighted aver-age of winning rate is calculated on this cell (by the number of population in these regions compared to the population in all regions specified in the matrix). Multi-criteria assessment allows taking into account greater number of factors that can influence making decisions about investment in inclusive wellness and recreation.
In particular, as to the risk factor, the payoff matrix (Table 4) is transformed into a risk matrix (Table 6 ). 
DISCUSSION
The development of inclusive wellness and recreation does not lose its significance in terms of socially oriented market relations. For transition economies, it is important to take into account the fact that the gradual increase in solvency does not solve the issue of equality and inclusiveness of the population in the context of its wellness and organized recreation. In the context of diversification of regional strategies, government support for inclu-sive activities in the context of capital allocation needs greater justification. Increasing the volume of social investment and, at the same time, reducing their share in the overall investment structure can lead to a disproportionate development of recreational infrastructure. Under these conditions, it is important to systematically regulate the market of recreational services and monitor inclusive policies. Given the above factors, the game-theoretical approach to modeling investment decision-making requires appropriate modifications.
CONCLUSION
Ukraine underestimates the importance of wellness and recreation and tourism. And the ratio of health and recreation expenditures by region and investment per capita indicates that the state is applying an inclusive 2017 approach, but given the lack of funds, it is a rather limited subsidized approach. The hypothesis is partially confirmed, since the distribution of investment by region is fully consistent with the equality principle: in the 3 × 3 matrix, by most decision-making criteria, investment should be di- rected to middle-income regions, as happens in practice (more than half -13 regions, in particular, Dnipropetrovsk, Zaporizhzhia, Kharkiv regions, etc.); the principle of inclusion: relatively significant amounts are directed to the regions whose population has the lowest income levels (Sumy and Ivano-Frankivsk oblasts); the principle of reliability: investing in the highest-income regions (Kyiv and Lviv oblasts) is less risky (by Bayes-Laplace based on risk factor and Savage criteria).
However, in some regions, the situation is contradictory. For example, Vinnytsia and Zakarpattia regions, are in the "low income" cell (with the middle value of sufficient level of population health), but the discrepancy in investment volume in these regions is about 500%. This is despite the fact the Zakarpattia region is traditionally an object for capital investment in the development of recreational infrastructure. Even more paradoxically, in almost all regions of Ukraine, 83% and above of the population perceive their health to be at least sufficient with an overall low income level. Obviously, to understand such contradictions, a more detailed analysis of other factors, first of all, institutional ones, which influence the policy of investment distribution and general socio-economic development of the Ukrainian regions, is needed. Therefore, further research should be devoted to the development of inclusive economic institutions as a basis for eliminating imbalances and positive shifts in the social sphere of the regions.
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